
COAL SITUATION IS

AT CRITK3AL POINT

Anthracito Producers Confer
Hero To-da- y and Declare

Situation Is Serious.

DEALERS FULLY STOCKED

Miners' Yards Contain Mill-

ions of Unsold Hard Coal
in "No. Market."

Anthracite producers will hold to-d-

In this city one of ths most Imporant
luncheon conferences tn Iho history ot
the hard coal Industry In an effort to
protect their Interests In the faco of what
Is described as a "serious and critical
situation." It Is the ev of complete re-
linquishment ot control of hard and soft
coal production by the Federal Fuel Ad-
ministration. Plans for tho' conference
were completed by a group of five per-
sons yesterday nfternoon. u programme;
for discussion and all preliminary de-
tails being settled at their meeting.

It Is a gloomy picture that wilt be
presented at conference. In a nut-
shell, dealers are fully stocked with hard
coal, the yards of tho producing com-
panies are filled with millions of tons of
mined but unsold anthracite ; there Is an
utter absence of a market, cash holdings
o the producing companies arc depleted
in some cases to a critical point; labor
forces may be lost If production be curt-
ailed too much, tho soft coal market has
disappeared, orders from South Ameri-
can points have been cancelled ; there Is
a controversy betwen soft coal producers
and the Federal Railroad Administration
over prices, the railroads are. purchasing
the smallest possible minimum amount.
both kinds of coal have been produced at
top wage costs. In fact, tho coal produc
tion agencies and the distributing, agen-
cies, according to coal men, are demor-
alized. .

Will Tarklo Coal Problem.
The conference y, which Is ths

first one to be held this year, has been
railed to grapple with the problems con-
fronting the cool Industry. What steps
Krlll be taken cannot be forecasted, but
coal men admit that It Is' a time for
drastlo action. In Its current review of
the coal situation tho Cool Ago says in
part:

"The output, of both anthracite rind
bituminous coal from week' to week con-
tinues to reflect the stagnant condition
of the coal market. ' Not a mine fn the

Is working at full time capacity.
Furthermore hardly a dAy passes that
floes not see an addition to the already
long list ot operations forced to' shut
down because ot the lack of demand for
i oil.

"The production of soft coal for the
veek ended February S amounted to only
a little more than 8,0001000 net tons,
a drop of more than 2,500,000 net tons
compared to the output of the similar
week of IMS, and ft decrease of' over
R.00O.O0O net tons, against tho high peak
reached during the week ended July
13, 1918.

"Certain grades ot bituminous coal are
BtUl reported sold at concessions from
the Government maximum, though the
high grade coals are being sold at from
15 cents to 43' cents nbovo the maximum
prices, with perfect Satisfaction to the
consumer.

"Operators are adhering to their pol-
icy of shutting down rather-tha- sell at
n loss. Having virtually done a winter
business during the summer, most oper-
ators are content to do a summer busi-

ness this wlntet biding their tlmo until
demand again becomes active. Little
contracting Is reported, most large con-

sumers awaiting the outcome of the rail-
road fuel controversy. (

Dlame Mild "Weather.
Owing to the continuance of mod-

erate temperatures In the anthracite
consuming sections, consumption of hard
coal has failed to meet expectations.
Vnnv mHi. havfl curtailed operation.
a number of them taking advantage of
Jin lull to make much needed repairs
nnii ritonnlons to their plants.

"The output of anthracite coal during
ihn week ended February 8 Is estimated
at 1,144,000 net tons, which Is tho low
est production recorded, in me issi k
"ars. It would not- do mucn oi a sur.
priss In some quarUrs to Bee an Increase
n the price of certain sizes of anthra-..- !.

(n ho future. Predictions are freely
made that this Increase will go Into ef-

fect by April 1, If not sooner."
Floyd W. Parsons, discussing the coal

mining outlook editorially, said In part:
'ery effort should be made to get

consumers to buy coal In moderation
right now. If this Is not done, prices

T certain to go 'higher. The public has
been misinformed. It has been told that
If purchases were delayed, fuel prices
would come down. Instead there has
ien an Increase In tho selling price of

tho higher grade coals.
"The holdoff policy of the railroads Is

further aggravating tho situation. It Is
the next thing to criminal for politicians
wid transportation officials to set such
an examplo at this critical time.

The sooner It is understood that coal
aannot bo produced unless there Is a
market tor It, the better It will be for all
ooncerned. Many consumers In various
lines are beginning to realize what Is
uomlng and aro crying aloud against the
operators who have shut down their
mines. These consumers forget that they
do not go on manufacturing when their
market disappears."

DENIES DISCRIMINATION.

Tlncllah Marine Agents Here Say
British Not Favored.

N'otv Tork managers and agents of
Bnnllsh marine Insurance companies to- -

lght tmasjHt .&iRint denylr- -
nt discrimination against American ship
owners and shipping and domination of
British interests In American marine In-

surance companies tn a statement of
Senator Fletcher made public on Tues-
day night by Chairman Hurley of the
'hipping Board in support of a plan tor
stabllshmcnt of a Government marine

Initirance agency.
The statement sets forth that the

annual report of the New York Btate
Insurance Department of June, 1918,
'hows that by far the largest part of
Insurance placed on American ships and
cargoes was taken out with American
companies "tho management of which
is absolutely Independent of foreign In-

fluence." It adds that the British com-
panies are permitted to do business only
Upon complying with Insurance laws of
States In which they do business and
that "the successful conduct of their
kuMness In Itself precludes any such
discrimination as would seem to bo In-

dicated by the remarks made."

flerraan Dank Statement,
TluaiK (via London), Feb. 20. The

statement of the Imperial Bank of Ger-
many for the week ending Febraary 7

hows the following changes: Total coin
md bullion decreased 1,537,000 marks;

old decreased 1,5(5,000 marks; treas-
ury notes Increased 28,805,000 marks;
notes of other banks increased 1, 248. 000
marks bills discounted deereased 1.068,-'- 1

000 marks; advances decreased
"30.000 marks; Investments rtecrnwl

MS.OOO marks; other securities In- -
"al ;.o6.eoo marks: notes In clr-- '-

atbn Increase 11.011.000 marks;
deposits decreased 1.112. ilJ.GCO marks t
other liabilities Increased 75.E17.0SO
' "ka; total cola VMkiO. MU.UM

r3''

SALES GAIN $30,000,000.

B. F. Goodrich Co. and Subsidi-
aries tteport for 1018.

The B. F. Goodrich Company, and Its
subsidiaries report for 1918 net sales of
JliJ.470,187, against rt little more than
m.000.000 In 1917, an Increase ot about
136,000.000. Operating expenses likewise
Increased, but nnt tn nvh nrnnnrllnn
with Iho result that tho net operating
prom lor mis was 121,313,867, against
114,878,674 In 1917. The total Income
for 1918 aggregated J21.610.322, against
io,iiv,i( in 1917.
After deducting nl.mit 11 r.nn nnn fnr

depreciation and making other reduc-
tions for Interest, reserves and reduction
ot. values of Liberty bonds the company
reports a net pront for the year of f

against $10,544,678 in 1917. Tho
1918 figures were nrrlvfil nt ltefnrA rtrn.
vldlng for Income and war excess profits

wnne tne 1917 net pront was
taken after making al) charges for taxes,
fte. Thus earnlntrs for tho inat vrprobably will bo cut down considerably
after tax provision Is made.

Arter making provision," eatd Presi-
dent nertram O, Work In his report
to the stockholders, "for maintenance
charges, depreciation, bad debts and
other Items, which It was deemed wise to temporarily ft roll

T.cf vote" on the bill adding 8750.000.000
pCIlod w? 15'8"'11i Uo tho revolving fund of the nallroadbefore providing such Income and , Artmlnl.trntinn. Th roll call will comewar excess profits taxes as may be de-

termined when pending legislation Is
enacted. The amount of the taxes wll
reduce substantially tho profits carried
to surplus account"

REPORTS $860,000

DEFICIT FOR 1918

National, Conduit and Cable Co.

Losses in Mak-

ing War Material

Because of losses sustained In manu-
facturing munitions for ,lhe United
States Government National Conduit
ahd Cable Company during 1918 was
forced to report more than 8860,000
deficit, whereas during the last nine
months of 1917 a surplus of nearly 1700.- -
uou was recorded. Total sales for 1318
were 16,000,000 loss than those for the
last nine, months of 1917, while operat-
ing profits decreased more than .8700,000.

'mo gross sales for 1918 were
against 820.318.538 In the nine

months ended December 31, 1917- - (Man-
ufacturing costs and administrative ex

during that tlmo were 813,490,-96- 1,

against 819,086,856, leaving operat-
ing profits for the 1918 operations at
3520,703, against $1,231,683 in tho last
three quarters of 1917.

A loss of more than 1744,000 was
written off In the munitions department,
and about 3250,000 was written off for
depreciation, neither of which Items ap-
peared tn the 1917 statement. Tho com-
pany was fortunate In disposing of Its
cartridge machinery before the signing
of the armistice, so that there was a de
crease of nearly tn the Item of
plant values In the balance sheet.

"The volume ot business done," said
President H, J. Pritchard In hlr remarks
to the stockholders, "was In all respects
satisfactory' considering that it was af-
fected In amount by the fact- .that a
large quantity, of metal was furnished by
the Government and other customers for
fabrication the value of which does not
appear ln the sales. Had lt,not been for
losses sustained. In the manufacture ot
munitions for the Government and the'allotment by the Government of other
orders which ordinarily would not have
been, accepted by us the results of opera-
tion would not have been so unfavorable.

"As explanatory of the change In plant
values It should be noted that tho reduc-
tion of machinery nd equipment Is
largely due lo the sale of cartridge

fortunately disposed of prior to
the cessation of hostilities. Tho reduc-
tion of transportation equipment is due
to the sale of steam Ughfrs comman-
deered by the Government less Uie cost
Of equipment purchased during the
yoar."

PHILIPPINE TRADE GAINS.

Exports to United States Lead For-
eign naalnraa of Islands.

Washington, Feb. 20. Philippine for-
eign trade showed a steady and encour-
aging Increase during 1918, with the
United States, the dominant nation, the
Bureau of Insular AfTalrs of tho War De-
partment announced y on receipt
of cabled Information from Manila.

Total imports amounted to 135,539.- -
200, an Increase of 60 per cent, from
those of 1917, while the export total In-

creased from $95,604,300 to $135,682.- -
500. The United States figured In 60
per cent, of the Imports and two-thir-

of all the exports.
Among the Important exports copra

alone showed a marked reduction, hemp,
sugar and cigars showing Increases,
Less than half of the sugar exported
came to the United States owing to dis
tance nna las snipping shortage.

SELL SEATS.

High Price "Was 9OD.O0O Another
Sale at VU8.S00.

Seats on the New York Stock Ex
change were sold yesterday as follows;
That of George II. Andrews to Herbert
L. CarlcWich for $69,000, that of Garret
H. Hobart to Culver D. McWIUIam for
368,600. that of Walter L. Rlchter has
been traneferred to his partner, Arthur
G. Somers.

Tho committee on admissions of the
exchange has elected the following
members; William O. Wilson, David
E. Levey, Nevlllo Gordon Hart and
Carlcy Harrlroan.

- FAV0R5JU3AN TQJESXICO,

Elmer It. Jones Dlscnssea Needs of
Country After Trip.

That the Mexican Government Is dis-
posed to adjust all claims for damages
growing out of the revolution Is the

Jones,
Wells, Fargo & Co. of Mexico, who
has returned from an extended tour of
Mexico. Spcaklnff of pending: nepotla.
tlons for a loan Mexico In New
York said:

"The country needs obout 1400,000,-00- 0,

mostly for rehabilitation of rail-
roads and tramways and harbor de-

velopment, and I believe the value of
commerce between the two countries In
a single year Justify loan."

CONSOLIDATED EXCHANGE.

Selllnr pressure In heavy volume In the
final hour ot the market yesterday on the
Consolidated Exchange cut previous
gains In values a minimum, and final
quotations recorded only fractional net
advances. Hallroada were but slightly
affected by the selling movement and
closed firm. Steel common closed at

JVeeda BO.OOO,000 Gallons Oil.
IVabhinotok, Feb. :0Th nrmv will

80,000,000 gallons ot fuel oil dur-
ing 1918. according lo estimate fur-
nished tho Senate Commerce Committee
to-U-ay by Secretary Uaker In response
to a rtutUn adopt44 by committee

to ascertain ths oil altuaUoa
in tMs ounUT

EXPECT REVOLVING

"FUND BILL TO PASS

Measure Adding $750,000,000
Comes Up in House for Boll

Call Volo To-da- y.

ADJOUIW TO 'TAKE STOCK

Dyer Declares Employees of
Koads Opcrato Propaganda

for Federal Control.

Special Dctpaleh to Tm Btr.
Washington, Feb. 20. With the

question of Government ownership loom-

ing large the House adjourned
precipitately escape

!!!?U?f lh0 iy?nr'"

Sustained

tho

penses

31,000,000

ma-
chinery,

EXCHANGE

the

morning. The passage Of the
bill Is taken for granted.

Aftor In committee of. the
whole without the presence of a quorum
of two proposals to direct early return
of tho railroads to private operation
Chairman Sherley of the Appropriation
Committee ht demandod a roll
call vote on the final passage of the bill.
Minority Leader Mann objected, and
when Shorlcy insisted moved adjourn
ment. of respite from recent late
sessions and of opportunity to tako
stock beforo voting on the question the
House gladly backed Mann's motion.

Despite the protest of Chairman Sher-
ley that personally ho was opposed to
Government ownership and that the
pending bill had nothing to do with
the question, the paternalistic policies of
the Government were the principal
ground of debate

Representative Dyer (Mo.) declared
that a widespread propaganda In favor
of Government ownership of railroads
Is being operated by railroad employees.
using the American Federation of Labor
building In this city as 'headquarters.
He read to the House several letters
from railroad employees' to himself In
which he was threatened with political
oblivion If ho should fall to support the
Government's proposal to extend tho
control for five years.

An amendment by Representative Ray.
burn. (Tex.) calling tor the return of
the rdads to private control not later
than January 1, 1920, was attacked by
snerley on a point or oraer. jne poini
was overruled and the proposed amend
ment was defeated by 103 to 61. An
amendment proposed by Representative
Esch . (Wis.) .and calling for the re-

tention of the road? until July 1,- - 3920,
Was defeated by 91 to 73.

May TTe--t Investigate "Williams,
Utepatch to Tnt 8rx.

Wasiuncitok, Feb. 20. An Intimation
that the Administration will not press
for an Investigation of the charges
agnlnst Comptroller John Skelton Will
lams made by Representative McFadden
(Pa.) In the House recently was made
In the House to-d- when McFadden
eatd that ho had been Unable to obtain
action from the Rules Committee, which
has his resolution calling for an- - .

1

Mr. McFadden than Invited the .'at
tcntlon of the House to a published
rental agreement with the Georgia and
.Florida Railway and .declared that that
road during the teat period showed a
deficit 'and should not have received
a rental agreement The agreement was
reported lnlan official publication ot the
War Trade Board.

OHIO CITIES GAS REPO'llT.

Company's Annual Groan Ilnslnesi
In Given na 045,000,000,

Coh'mdus, Feb. in. Reports of the
Ohio Cities Oaa Company, filed with the
New York Stock Exchange tn connection
with the new common stock Issue of

show gross business of
515,000.000, with about 130.000,000 for
operating- - expenfles, Including; "ordinary
taxes. "U'ltli further estimated deduc-
tions of $S,000,900 for Federal taxes and
depreciation, net surplus earnings of

aro Indicated.
The company's balance sheet discloses

that it Is not In need of cash capital for
existing operations. Current assets run
In excess of J14, 600.000, current liabili-
ties only 3,200,000. the latter .Including
12.600,000. for accrued taxes, althouh
officers of the company believe excess
profit taxes will bo less than $1,000,000.

COTTON RISES SHARPLY.

Close Ts Steady at 03 o DO Points
JS'ot Ailrnnce,

The continued firmness of
and reports of an Improvement In Brit-
ish trade demand seomnd chiefly respon-rlbl- e

for a revival of uulllsb confidence
In the cotton market yesterday and a
sharp recovery In prices. May contracts,
which had sold off rom 22.92c., tho

point of Tuesday, to 21.01c., the
low point of Wednesday, advanced
22.50c, making a rally of 145 points
from the low point of the previous day
and a net gain ot 107 points; Later
fluctuations were somewhat Irregular,
but offerings were absorbed on reactions
of 25 or 30 points, with the close very
steady at a net advance ot 63 to 90
points.
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A Semi-Month- ly Review
of Export Trade Conditions

A summary of developments in the United Statcs.and foreign
countries affecting American export trade given in our

semi-month- ly publication, Ameri-

can (roods and Foreign Markets.

This 'review, which will be sent,
on'request, covers:

changing factors affecting the
general course of our export trade;

developments in important buy-
ing countries which promise in-

creased opportunities for American
manufacturers and merchants;

activities of other countries that
are seeking export markets.

Manufacturers and merchants de-

siring data relating more specifi-
cally the export pbssibilities of
particular products, are invited to
call on Foreign Trade
Bureau for detailed information.

This Bureau collects information
relating, to foreign markets, for-

eign financial and economic con- -
ditions, export procedure, etc. Its
facilities arc at the disposal, with-
out charge, those interested.
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143 Am a TU....1MU
Ani Woolen UH

Wool an pt.... KM 97

mm new pi,., w
IM
tl'.i

tvi

314.

5H

144

001 0B!
10IH 10214
lot 101U
101 H 1

102 102
103 103M

( 104

lA.'ia
15. '20

13,

100
l.'t9

100M

1.V2J

Sale.

22S

100 20o

9l

100

rs
tS

S5

OR

9H

34

99
09),
92
9S

IOO

100

13s

Wo

33

H

100

in 'l

I0OH

10IW

100'i

inoif
M IOOon; 09V

U 1001?
i or)J

07
100
100 ion)
101,
102 102U
103W 103)

i

3,'IB IOO
MX

99H
k 9AW

9uft

100
93H

100

OU

lyiw,
11', Ilia
70

Ti
MH
to

423
33H
40
6

31.

44
5

61H

S2
M
11
57
14

41

4Mi
4CV
7,

'7H

1IU,n( 27H

Act
........

Pntu
Rasar

,117V 1ITH lllii
Tel 104H

Am
IMS

Alt Metal to. rvS
1H lUj 1HWCentory Steal 1414 Itta

Cabas Port Cam., 1114 UU U'l
IWKisI

4Mlaea
SHraarsaaks

AVENUE
Street

over

BHOBT KOTKS.

Steaaskla..,

(IV.

I0OK
looyJ
100U

100U
100
99

101
is,'2l 101

lS.'SS 101

IOO

Iloaton
Boaton

101

03

07
90

lOOJf
lon)t

09 )l

1004
IHI

92
lOOtf

90
90
Oft

100)1

4 101 i

I04H
07 9H
AS A7

142
68

lS.'lO 102 I03H

Open,

100

100

340

103

09

lOOJt
80 90

innH
03
08 ft

it.

4i

I0o

70
171

siH
40',

tli
H

soo
44
23
2H
44
31.
iH

$
32

li
21i

14c
41

90 90 90
257, 29ft

41
112 113 111

7Vi 67H
0 10

llii
2i
II

1M 130 130
44 44 4t

sat Am in van w
21 pf, t9H MVi i
ti 13

Axuoaketc pt 34 tl M
100 it 9te Wo

117H

Ml
T

100

117 117

47H r.H
1 23
2 Booth

.. 1

u
ISk ! Hi

i tn
IM

H
l

01
05
OH

VI

M

03

51
4

10

(0

67
14

4?'

30
44 44

10
13

tl II

90
41 It U

tt U

10

U

a
40

114

NEW YORK CITY BONDS.
Approx.

f orm, liatc ana XMUflty. jhh.
Intrr. 4H, July. 1907 loot.
Inter. 4H. June, 1905 1004
Inter. 4V4. March, 1?63 100'
Intrr. 1V.1. Nor., 1957 loot,
Inter. 4V. May. 1W7 100't
Inter. 4Wi. April. 1M WV,
Inter. 4'is, March, 1M4.. H
Inttr. 4"i. Starch. 166:....
Inter. 4p, Sopt.. 190 m
Inter. 4H. March. Mi
Inter. 4a, May, 1PM 8m
Inter. 4. Nev 15M . . . 904.
Intrr. 4, 1W7 . ... Wi
Rn.trrrt 4a, Nov., 1.... w Wi
Iledstered 4s, Nov.. IV!.... Mi. Jl'.K.jrllttrtil 4a, Nor . MS . VI

Inter. 4, May. 1519 H9"i
inter. H .av., xi
Inter 3W, Nov . 1954 . . 2

Hoc --coupon J4. Mar, 1U1 tl'i

Ccopon 4H. 1M4.19K
Coupon 414s, 19191923
Coupon 4t, 192M9.lt
Coupon 4U.
Coupon 4Hi. U19-19-

Reslstrred 3H. 194019.-- 3 ..,
Rttlttered 3H.
Conpon 34. 1921-1-

n ZW. 191919U.
Reentered Sa, 194M9M
Reentered 3a, lilt-m-

Rtclitered 3s, .
NEW STATU

Foim. Rate and Matnrity Illd.
Coupon 4S. Jan, 1PM 104.
Coupon t4a, Sept.. 1M3 W
Coupon '. March. 1943... 10Ui
Rertttered 4H. March. 19C3.1M
coupon 4KJ(. Jan., 1? 101V1

n.fliirfl 4V.t, Jin., VM..IV
Coupon 4t.ii, Jan., 194S 101

Coupon 4i.i. Jan., 194& too
Coupon 4. 1967 7
Coupon 4a. UCO-6- Canal... 91
Rexlitend it. 1960-C- Canal. 51
Coupon is, , ll'way.. 97

PL. 4a, 1SM-G- . lllshway. tK
Coupon it, Jan., 2944 97
neglittrrd . Jn.. 1944....
Coupon 4a. Jan.. 1942 97
ResUtircd 4j, Jan., 1912 ts

hCG.VH HTOCKS.

Card Am
Cvd-A- Of ""

Illd. Ark.

O Airulrre..ic
Kalardo .... 95
FrJoral .... 9 J
Feleral pt.. tl
Gt Wc.t 3'
Ot Weil pt.110
Guantonamo to
June Cent. .UO

15 3)
71

172
1M
94
93

IJ0
113
f.l

1

4..V

4. SO

4.ffi
((!

pf.......
Mat pf,

OP TOWN

X

100

lOOeneral lll'i 151
Port

Theatre...
to :wun u pi i
17 n is
3) N K Til 4V Tel.... 93 92
10 PadfW Mills 150 1W
41 millnun ll

Plant rt 94 94
23 Punts Muxar tivi tm
21 Rrere 14 114

0H i0
141 Kwlft It Co I23h 124

11 l'ri-i-- rmir .)I.TTlirur lat pf.... 64 14
tin Drur Id til.... 94U.

Boa

cries

'Jer

IlAI.TIMOItL'.

iSl ..!,... ...J r.3

Guaranty Trust Company New York
Broadway

MADISON AVENUE OFFICE
Street

'Capital Surplus $50,000,000 Resources $700,000,000

MISCELLANEOUS MARKETS

101

m

Wi

4.W

i.a
UONDS.

Appro

4.10

4.0C

Bid.

Nlquero..i:o

pf.

Hectrlc.151
Int

frvltUiul Oil liSOIew'a 9',i 9i 914

Merrenthaler

Buttonhole.
2UOMewart

tl4

U
94H

IJmled Fruit . . .143 143V 141 1(814
173 Umtnt rbn Mach 43H 45

tin Mach pf 234 24 144
1428 Ventura Oil 91, T4

1011 Woolworth IS It 11
Warren Broa 17 ; 17
Warrrn lat pt 50i (yv;

25 Western Union

Ait Chem t.it2U iai
ivu An in 11.. 1

Am Tel Tel CS..10:', 1024
200) W . . 794
2000 Tel fa.

I1000 Punta Sucar (a...
5000 Ventura Oil 7... 104 104
1000 Tl Tel 13 59

UUSTUtf CUHU ULOSINO.
Bid. Aik.

Alrplana ,., 1 1A
Am OU .... tA
Bay Btate
Boa Arlt 1H
noiion jay. . 1

Mon...
Bexolti
Bohemia ... 75 IS
Butte Lon.. 11 15
Calareraa .. 14 ,.
rhamu old.
Chief Con. IK IK
Cons Ariz... I 1,

Cop... SS 6!i
4
fryatal 19
Crown ties. 50 ti
nenblxh ... 35
Karla EarU. ..
Kill. 2H
ronuni ... t 5
OoM Lake.,
Uouirhton..

AiMiimtnt paid,

Sales.
. M Atlantic Trt

140 Con Coal
1(0 Culaa
40 Con Porto Klkoorn

120 llouitoa Oil pf..,
140 Ml Vernon
104 Ml Vernon pt,.,,
M Ptnn Water

HOVnlttd Br

and 60th

YORK

Mar.atl ..
Manatl
M.it-A-

National

Ctdlla
Warner

Cement..

BONDK.

Itotna Oil
iron uios.
Iron Can..

Verde
La ,
Ml .

lltlS
101S

lfilH
101H

Mr,

4.M

IK

4.5:

Am

!1W

Roe

4.11

4.M

4.63

1074.
107.

....101

150

Mex Metala. 24
Mo) Tuna,.,
N'w Baltto..

Nixon
"Nv uour..
Oneco
Onondaca
1'iirrim
Kanler
Seven Met..

W Miami

Mlnai...
trull paid.

II
::,oi,;
.

,. 41
..
.. 73

Madison Avenuo

it

,

9
P7

t?
97
97

92

..

..

.. M

..

..

..

.. 4

..

..

--Yield

Jlsttery...

Aaked.

x.
Aed. ylrld.

II
94
M
94
91

AU.
tl

S ... 20
S Cecilia M

ill

4

70 3 I 3
1 8

1

(
3
3

92

1H4

Weal

"4

Nat Xt..
Nor..

Terana
Truro ,tl...Verd Ext
Vie
Yukon Gold, ,75

Open. Ulrh.

24i
ITU

iU 191

Bid.

lli

Ksril.

NEW YORK BANK STOCKS.

America.
Atlantic

;';: imkhip.

Bld.Aakod.i

J'I Nat... 1AO
J" IlulrhtD...1.! CJiaao.. 395

Chelae Ex.
Chemical.

4.43 ClttNat.
4.41.
4.M Coal Iron
4.IO
4.U

Bid.

4.30
4.93

4.40

4.40
4.40.
4.40
4.44
4.40

4.10
4.06

4flC
4M
iXt

1000

Tel

D..

4.44

4.B0
f.07
4.07
4.07
4.07
4.01
4.1t
4.19
4.14
4,10

110

1U

140
1I6H

llW
4 (,

K2, 122H

1,1

9IU
44

45 t
33 Shoo 24

Ti

to 17a Ilro cov;
... M t!

Am ioi; iku,
ot LPi , M if
4 1024

A J A I 5 40 10
N E & M 91

19

.104
4 Ca

6
O 6 i

41
50

2 3

Cons
14 11

24

14
5

B 7

1 4
eo

n c

70

94

47

M

43

34
41

21

n
19

1
Z A 1

34

....

H

,.

.,

..

4

..

4

..
20
20
10

M
43

.71
11

M
11 SI

.to

tl

II
IM

21

44
1T1

71
10

4!il

102U
7V

10s

Ask.

1U

Low. La.t.

city.

18.H

$3000

"1

.
. ., 1. I Am

..A1U
...ion

.221)
...20.1

Bronx
32

4-

.

..
&

4. !0

4 IS
4.

4 44

93
10
to

li
14
21
(0

t
Vt

70

91

14

44

10
11

91
S3 (9

75

aft

(4

91
r
rt

4
M
It
40
40
21
29

7

10
tt
23
S3
It
A3

11
47

14
TJ
12

1

II

2
11

TJ
10

4

i

.

.

.24.1
..115
..485
,.370

,4Sl)
221)

ConUHtsrciv, ,210
Colonial . , .350

onunrntai. . 104
Oilnmtri.. . lr0
CornEirh. ,aOA
(kwmopolltan
Commnre'I K 390
Com'nwialth 100
Cuba 1KI
KantllhiT. 20
I'nhNat ...3011
HfthAve.

...040 600
Garfleld. . . 190

TltCST AND SCRIMY

Alliance .... 03
AmHurt'ty... CO

iianiters Ah5
Rood &Mtc.. 320
Brookli-- 48S
Ontral Cnlon403
Columbia, . .
Commercial. 00
Kmplro Trut.20O
RquiMbln.. 420
Partners IAT.420
muutun
Fulton.
Fidelity..
Guaranty
Hamilton
lludaonT

KtniraCo. . .lsamil.,4w 1 .

Am Ilrm .
A A R

.,.420

,

20
240
370
377
240
135

A B Mfr p( IS
Atlta I'ow....m
Atlaa pt l

A U11...107
Bllaa, K W
lllln. B Woi ..
Can F fc V.. ..
Carb Rtael.... ti
Carb Btl 1 pf 9$

Sti 2 pf ci
Colts 17
Du P

MARKETS.

bmpDUlJlliuf

Waraar..
Swift luturnatl...
Union

Sale

ritorue..
Aanhalt...

rirtprDnr...,
rtreproof

lirewtnc,
Brewlnf

IV.1.'.Ivii.Wi
Oct

1601
230

1M)
27

405

135

230

110
170
Jin
bit

200
185

320
1700 3I0O

.180

.303

Mfr.

Pow
Bab

Crrenwlch.
Ilaniman..
Hanover
ImATrad...
IrrlnnNat. ..3(1

CO...103
MchAM...SAO
Metropolitan,

Merchants.
NewNeth's

216ParU-.- .

Public
Sherman.
Seaboard.
Second

Ward
United 8tates.lG0
Union ...155
Wuhlltn...
Yorkvule.

COMPANIES.

JlmnsTruit

Bld.AjJted.1 Uldwaknl.
Lincoln
Manurac'rs...l0
MetrOPOl....34S
Mute
MutTof W..I03

YLIA;Tr.77A
New York T..60A

Title....
Peoples.

200!OueoiCo
Itealtv Anto.
Scandinav'n..29A
Title

zeolTranaatlantlc.liO
UnStatM.. ..890

MAT...
BTitle Guar

Westclimter..l30
W&BTAM.lftA

Includes one-thir- d ahara Irvine Trust.
tSea Inrlns National Bank.
6TEEI. AND ORDNANCE STOCKS.

Carb
Arms...

Pow.-.S- S

Aflt.l
,.20 8teel.

9m

its!

llop-AUr- n

n

WlWoodward

CinCAGO,
Bil. Open. Illth.

pnipouiiajnx..,.ioi

Armour 1014 i(.iu.
PliherlMi Hi,

Booth ll4tifrlei
Cudalir

lOComwlth Cllnon.... IUU
Peer Co

70l Llbbr ilc.N Ltbby ;3tj
i.inusax LTrui......

Bhatr

Uaa.J5.5rd pr.110'4
17a4MB "Tli

8twart
4005
Utl Swift
40T0 CarblAa....

Wllioa
niii.inKi.ritiA

Am Rr pf
86 Tramp!) Bloc

Co Jf A...
K14 Con

M

. .200

.

.

Mutual.

N Y A
1 to ..

2 A

Produce
. ,

.
. . .

,350

75 . . 1 ro it
65

Mer T & B . . .20S

Bond,. . 88

. A

N
01 A

NY 90
.'. .285

KO

73 Ho

O A

U 3A 60

93

ASH.
210 Baatern To 90

100

23

3 11 rl & U

75

'X

K

70

Aanhalt nl...t0S

...820

Kmp B A 64

Here P
pt..

Nllea-B-- pf...
Penn Steal.. 40
Keovlll ..170
Thomaa Iron..

40 w R Arms.
. 43

Iw. ltt...-- j Am 10.1 101
- J Am pr &di lis

pf 101".
tOi Booth
ti 40

96

47 101 '4

S A of
10 Hart 8 S9

,. 11

j
to

A Co

a.

ln

U

..

X

3

30

ill

.

.IMS
. 60

diti

Lake Siinorlor..,. SOii
10 Lohlrh :o
17 Lthlrt Valley
1 Mlnabill Kit,
J Phlla Eleclrlo.... ti

60 Pntla Traction.... 9H
40 Phtta pi 14H

tto i n t a
lOOTono B.lmont,..,
190 Union Traction... US

Lincoln

upn.

rirrsiiimo.
etJ,e

itsi
liu iXatii,,,w a Men to

it CrudMo Steal 9:
ti Brewlnir

..177
17 Mtri Urht &

nat
70 pt,
0Ohto rnal Oil...,

490 Ohio Fuel Sap.,
KWOkla
llOT-lrt-

l1 Its
tOOWtta

Pitts Jrroma

Oaa..
(ila.i

irhfinas
W'tiou Electric,

CANADIAN

1US.NOT

ivIt. l.'ll

Dld.AaVed.
Gotham

zsa
740
A40
290

Llbtrty 600 BOO

250 300
Manhat 205

170

Kx

Surety.

Heroulea

Nllea-ll--

Mfr.

tnd
ZjOD Star Oat.

Nat

Oaa

TJW)

Ptat

14

44T
19i

no nil. Sbaita..
1170 Pitts A

m tl si
U H Steal

B... IU
19

i.'a
444,

'n

110

M0

220

.245

loo

1U

lOt'J

24

70X

Lint.
7f..
00.

I07i
ni
E14

W4J

,IH

U'4

44'i

,.37B

.200

.073
,1J3

,.200
.210
.115
.430
.395

Ki.

90
win
11114

t3

11014

1UM
si 14 0tt

J

70

Vi
IS

X4

iili
4514

si"

V.V14 lAiSa.

MVt.lUi
H.is',woundlinJ

Julr
ItSUWe.Jn so,':i.icj

123

rr.
S90
230
AOS

416 125
315 .21 220
110 825

435 IOO
430 273

233 31A
33 T.. 335

180
146

UH 430
A30 650
110

105 175

1I1.L 111(1.

Km I...
mi

240

19j
pt.

1391 Gen

N.

23d

pf
210

pt

104

MO

M;

Na- -

Co

114

10m

10m

IS

lllsh. Lour.

in,.4w iq(
120 Am pf.

pi,
U!

60i

m pf,

Mi

Mt Sin

730

m

Oil 9ii

119 Mt.
lis Atr

44.

7U

111'

9114

to

111

4t'

t'

.r

till
UH

Coal

.375

fl
47V.

123

1V4

tv.

"As
140

41W

14S

420
125

120
103

2fiO

140

95. K'i

4Ui
44V1

ti

JM
H

70
UU

tt4
II

aw

tii
93

177
SO

17c

ts4
9IH
4SH

Bid. Aik. Bit.

94U

4M,

UH

n".t. Mar JT. hullro T If")--

1W le, Ik. MS

363

400

210

473
415

350

Nat

.323

420

..too

111

tWj

lit.

:s4

ss
73

loi

103

IP)
SO

103

110

160

100

141i

111'
W'

4U
in

U4

61

MM

:5

ton
o

rvi

t4
Jl,

P ".' '., (, ci-r a 111 ft r V. . uv go

j
k

,.,

S

.1

,

R

4

9

3

11

1

w

I

l.
I

1.

3
6

it

91
8;

41

to

fi

H

14

JIM

11

M
K
l'i

111
to
riit

ton

$
C4,
Mo
2IC

2,H
.id
42U

A.k.

44

of

&
15

'320 Fifth 36 96 St. 953
16

Am Tt A T.541
Am L&T pf 91
Adlr E 1... 13
Adlr K P Pf 7t
Am O A K.Vn
Am GAB pi 4

AmPlLH
Am PAL pi 71
Am Pub U. ..
An P II pi 14
Am 4H
Am

nartle nl.. s
AWW4E 1 p
Car P & L. 10
Cltlaa SfTV.134
Cltlea S pf. 79U
Citlea S 7

Cltlet S 7
tr n 'fa.. loi

Cl Power . 71
I'd Pow pf, 56
Cora'wealtrt

1 R A lj 19
Com'wqtUh

PB4iL rf. 41

17; 1SV.

Atl iunn..iVA
0

PL 91
Chea Mft C.105

Aik.

colonial ... So
Continental .WO
Crewnt TL M
o p L lnc.173
r.nrek PL.170
(ialena-Blr.- . s&

Gal-Si- r pf.KS
nf.io:

PL.143
TL. 91

Int 12
Nat 1'4

i
North P L..110
Ohio t:t
Pa Mex F.. 7
Plertv . ... It

Old. tNew.

Am CMcle.. ..
Am Cti pf.. 7t
Am M A V, 90
Am Tirpe F. tl
Am T r pi. J
ADTSl.s
Atlaa i- - u.. 44
Barnh Broa

A Spin I p to
Barnh Broa

A 8nl" 2 P
Bor C Milk. 94
Bar C M pf. 91

nuih T di.. n

Celluloid ...110
Chlldt Co .. 14
Chllda pf .. K
Col .111
Col Or pf.. S54
Crk W pf... 91

UO.lU

Am rT.n
Am Oran pf.. K
By Prod C
C.ln Co ... 40
now Chem
Dow :n in... i
Fed ...
Fed Ch pf..- M

Fre Tex new SI
Graatelll !

Graiwlll pt. .11"
F.leo . 71

SBr. Ilr Kle
Ex

10H
521

Income Tax for 1918

The Now Revenue Actr pproTed by both
Houses of Congress, rcpcrtls till former Income
Tax laws nnd levies greatly 'increased taxes on

income. have ready for. immediate distribu-

tion an eight-pag- e Summary pf the Income Tax
Law, containing charts and tables which ap-

pear in the Fifth Edition of Income Tax
Book in preparation. This book contains

text of the and a comprehensive resume
of its practical operation with index, tables and

charts showing the amount of taxes on, various
incomes, together with, a "comparison' of the

rates levied under the previous Revenue Acts.

We shall be pleased to send,a copy of this Sum-

mary of New Income Tax Law to investors

upon request, and, to those who desire it, shall

later take pleasure in sending a copy of the
Fifth Edition, of our Income Tax Book as
as it is ready for distribution.

Wo suggest you for Circular-B-3-

Harri9, Forbes & Co
Pine Street.Corner William, New York

All denominations

LIBERTY BONDS
Bought and Sold for Cash at Market Values

HENRY CLEWS CO.
MAIN OFFICE BROAD STREET

Branch Oflicea:
Ave. Union Square. Warren Third Ave.

tCourt St., Brooklyn

rUBLIC CTILITIES,
Bid. Aik.

WISWK4B

It
71

41
ta
74
rs
40

1

It
67

Bid.
Anjlo-Am.- .

Buokne

tOal-RI- f

Ullnola
Indiana

Tetrol,.
Transit
UTana.i't.

Graph,

1)1)411

dlrldeii'

We

bur

Act

the

K73

Aek.l

Chem

ltaok

inn t aik. nn .i

S3

41

13

17

eo

ill)
40i 4i

123i 91

ESVi 64H 3H
10H 10i ..
22H -- 3
17U ..

S

10S 108
25 26
77H ..

113 8

46 I 4tHi Ei
48 3V4'
93 lj 93 Tk

11114 .

fiSW
03
50

U
32
61

86Ti
43

S

ti

;
96

120
54

8
S2
64
101,
B6V4
S7H

0

26
91!

Tot,
99

'121
, r.r.

67

i

now

the

.

soon

ask

77H

10

241

101

137

in
10.1

IOO

C'jO

:a
170

IV.
171

104

in
10J

VA
11S
vr

40

17
51 S3

"i 11!

B4

91

48

B6

60

51

V.

110

8H

'4'
1

7

Odd lots,

SOV

UH

Ark
7

7
91

101
90

110
48
93

111
87

IM
ItJ

Bid.

12S

110

io;

9H

Bid.
Elc BAR pf !

D K Pf. 70
red L A T.. s
Fed MlT of. 40
a A K K..!S1
OAE Seo pf. w
N Ohio Kite It
N Ohio K pf U
N Ont 1M. It
N O till' pf 01
N Htates P.. 70
N S Pow pf 90
Pac O 4 E. 10
Pac GAB pt 44i
Pine Bl pf.. 94 .
Rep 11 A L.. 11
Ren UAL pf 14
S Cal Kdl.... U
S Cal K pf 94
Slan.t o A E 21
std GAB VL 9
ITnn llUVP. 3'i
T RL4P lit. 1, ,
United IAK. 15r 1 Pf 70
We.t l'ower. W4
Wcit I'ow pf eiJ

STANDAnn Oil,

Bid.

'DIt.i

Emp

Bid.
Prairie OA0.6fS
iTalrie P J..J41
Solar Refln.SM
South P L..178
South r....soi
S W T3i PU 94

IBM of Cal. .571
Wd of Ind .77S
Strl of Kan.670
std pf
9td of Neb. 115
Std of N J .MS
Std of N Y.SS0
Hill of Ohlo.4W
Swan A P. ..100
Pnlon Tank.117
Varwim ....411
Washlnrtou.
Slaud aubald

'en bloo".U60
Stand old tt

,all otf'.-S-

MISCKI.INEOL'3 STOCKS.
Bid.

Hock V rr . 7
Ir BUrrr Pt 90

Ima Loc pf 7&

Nat Catket.. 91
N J Z nw lt.7.7!
Otl F.Iev ... to
Oils Kiev pf. 11
rneipt 1)
Pratt A W p M
Item Tjtj . ."
Hem T 1 pf. M
Hem T 3 pf. 77
Ry Bak l'dr.l
Ry II P Pf.. 51
Sat II A L. t.:
Slnrer Mfr.. 144

TAP CA0.14M
Wert C Kerr C3

W C Kerr pf 11

Tale A T ..M0

CIirjlICAL STOCKS.

12941130

Kt Solrsr 110
ferrimac .... M

Mulford Co.... M
Mutual O ....IM
Nat A AC... 71
Nat A A C pf 71

Aik uf 87

lOllPenn Salt .... tl
JIIRolUn Ch .... 41

lTOltol Ch pf.... Si
104 Kenet S lfo

io
alStand Ch ... -- o

Sale.

Atk.

75
11
43

JTS
W,

17
00
IS
ts
74
92
CI
ft
91
34l
17
IS

103
14
41

4

i
7":o
ci

Aik.
CT0

27S
Sf.t
ISO
311

99
:;i
7
f50
410
ir.s
tsn

4M
104
114
43

40

Ak.
9

97
11

10,1

:u
(,
17

:
ai'4

71

94
0)

1173
C

14

!:i

Bid. Aik,

Nlif

Nolr Ixnc

:?o
91

12
to
I!
17

(9

ICS

"llaJ.t'.v"'""'

YORK STOCK EXCHANGE PRICES.

2000Unlon I'aclllo
500iUnltMl Alloy Steel ....

Clgiir Stores .. .
lOOlL'iilted IJruR Co 1st pf.

1300iL'nlted Ily Invostmont.
Investmeiit

inntiT

200.U SmelUnr,

550,U Bloel pf
8400 Utah

COO Va-Cn- Chemtcitl
30, ulcan IXUlmiliifi'

BOO

500'Wnlmsh pf A
100'Wells I'arso KxprcHs...
3001 Western

sti-r- pf
800 cHlcrn Union Tel

4700 WtntlnRhutlhe M...
100 Wlipeliue I.uko Urlp..

Vlilt Motor
7200 Vlilyk-nv4Tln- t..
2')0.VIllyn.()v'r!finl pf.

17C0 '.fwi
100 Wi'son
H!rt WiMilvuirth. W.
don ilili Pump
100 nrrtoii

THE HOLDERS OF
l'ETUOI.ECM

LTD., OF UELA1VA1IG.
Ilrat IJen and liefundlna Slnktns; Fund

Cold llondi. dated October 1, 1011.
Series "A," "D" nnd

Notice hereby as provided la
Artllle V". of the DaM Truat dated Oo

1911, mad by tho Mexican l'etro-leu- m

Company, Ltd,, ot Delaware, the
Standard Trust 'Company of New York,
Truttee. Truat of New
l'orlc. Truetee, aucceasor, that All of th
above bonds now Outstanding have been
called for redemption by the hlnktnr Fund,
and will be paid on and after April 1919.
at ona hundred and per cent. (101)
ot par and accrued Intereat, upon presenta
lion at tho Truat Department of the under
(lined, 140 Broadway, York City.
Afjer April 1, ISll, 'Interest on theen bonds
will ccaee. Bnnda should have coupons
dun April I, 1919. und lunnertuont attached.

Bonds alio may b presented tor pay
mt at the office the undersigned, 12
TAtlfiTiBrd Street, London, E. KrnTland.
The privilege convertlnir the ubove bonds
Into stock ot tha Company ceaaia on March

1919.
THUfiT COMPANY OK" NEW

TORK.
By CHAULEii II. SABIN, President.

Dated, January 1919.

S M pt.
115200.K H

S

V

&

p

MEXICAN

is

sir 1,

1,

2,

TO THR HOLDKHS OP
first and Refunding; Mortrnre TUlrty-Yea- -f

live Per Cent. Gold or the
PRINCETON LILHT, HEAT & CO

tine I'ebmiary 1, 1USI).
The Equitable Truat Company of New

York, auccsajor by merger to The Truat
Company of America, Trustee under mort
sate the Princeton I.lslil. Heat & Power
Cotnpanv dated February 1, l'JOS, hereby
Invites proposals for the sale tn It of as
many bonds aecured thereby as will exhaust,
the aum of Tour thousand four hundred
twenty-on- o aoenty-tvi- o cenle (S4.4:i.T2 la
accordance with the alnklne fund pro
vltlons of said mortcatte

Written otTcrs of sale tald bondsany part thereof at a prlco with
accrued Intereat, together with the
to filed with the undersigned Trustee

or before twelve o'clock noon Tebruary
24, IMS, nt which time offers will be
opened. The right Is reserved
anv and tenders.

Dated New York, N T. February 7, 1919,
THE TRUST COM PANT
OF NEW YORK, Pucceaiior Truatee,

By LYMAN RIIOADUH. Vlce.Preeldent.

u
A rtv
I.
tl

m
pf

S
t 4nni t ul t .'.1 Hl

U S Industrial Alcohol ..
100 U P Kealty &

U S Rubber
U H Rubber 1st

1100 U S Smeltlnir. Tl & . .

K &

Coppur

' . ..
IWabash

,

Mnr'lnntl
lOOjWi

B iA

.. ,

& ...
'

K

. 1

COMPANT,

of

to

Guaranty Company

of

of

OU.VItANTY

PIKER

as
of

of or

ba
on

to

EQUITABLE

OREGON SHORT LINE RAILROAD CO.
INCOME "U" 1IONDS.

In pursuance of the provisions ot the In-
denture, dated March let, 1197, between
the Orecon Short Line Railroad Company
and the State Trust Company aa Truatee.
Guaranty Trust Company of New York as
aucceieor Trustee gives notice that
a meeting of the ot the
above bonda will be held at the OfTlce of
the OUA11ANTY COMPANY OH"
NEW 110 Broadway. New YorJc
City, on March 7th. at twelve
noon, for the purpr of nominating two
directors of the Railroad Company.
tUXVRANTY COMPANY OF NEW

YOKK, Successor Truitee.By CHARLES II SABIN. Preildent,
Dated. New York. February 19th. 13t.

Bid.
Am Cigar ...111
Am pf

Too evp.1'0
W .144
W H nf. 10S

Conlev Foil. ..191

""TPT"luung 95

nfi
U &

TtnA

100 nf

pf

pf

TO

to-
ll

five

C,

21,

all

TIM1ACCO STOCKS.

NEW

fCoiitlfitK'd from Preceding Hape.)

15500ll)nlted

6S00 United Ity
4300 Cast Iron I'lpo Fdy

11S00
Imp.

10000

M..

Steel

Parlfle

1100

........
Wi'i Kiiiii

Vf"-tl- i

"C."
given,

New

Honda

certain
bonda,

reject

hereby
general holders

TRUST
YORK.

1919. o'clock

TK1IMT

A.k.

luer
lfelme.

Open- -

int.
ISO

39
122

54M,
10Ts
23
16H
11

100
25
77V4

110V4

46
93H

1HH
C8H
r.4n
55

8H
32
62H

Hi
Bit

42
8

:n,
R'l

120
:a
6S

Ui'MacA A B ..IM
l'Orlo RAT 130

14S'R i Reyn A. .VO
115 R J Item U..2.V1
1101 It J Reyn pf.lOJ
"lC'Wejnnn-- ... 17:
lfWrjman.B pf 101

IIlEtl
eit.

Clo..
1 Ins.

130HH29,129
40 Ul 39 40

124Uil22 123
B4HI
11

18

now
25
7S

110H
46i
46
94

114H
69
r.4T
55

RU
32
62 H

10 10
52 52H

U2

8S
4J

"4
T.2V4

20 Vi
91
TO ',
US

Low.
eit.

B4H cm
10i 10H

16V4
ni

103
25
77 V,

110H
45H
46
S3

114
66
54
55

8H
si a;

62

62
S6
42

S

91-'- a

US

63
(A i

17
61

108
25
77 Vi

110H
46
46?a
93

114H
66
54
55

8

6214
10' 10

62 i
86

0- -4

61' 51
L'S' 26

9S
120 l.'0 120

64
66

BM. Ask.

111

111
171
111

Net
Change,

1H

- V,
1V(

u

1

Vi

1

u
Vt

1

"

1

'
Vi
1

H
1


